COLLIN COLLEGE
COURSE SYLLABUS


Course Number:  ACCT 2301
Course Title:  Principles of Financial Accounting
Course Description:  This course is an introduction to the fundamental concepts of financial accounting as prescribed by U.S. generally accepted accounting principles (GAAP) as applied to transactions and events that affect business organizations. Students will examine the procedures and systems to accumulate, analyze, measure, and record financial transactions. Students will use recorded financial information to prepare a balance sheet, income statement, statement of cash flows, and statement of shareholders’ equity to communicate the business entity’s results of operations and financial position to users of financial information who are external to the company. Students will study the nature of assets, liabilities, and owners’ equity while learning to use reported financial information for purposes of making decisions about the company. Students will be exposed to International Financial Reporting Standards (IFRS).
Course Credit Hours:
3
Lecture Hours:
3
      Lab Hours:
1
Prerequisite:  Meet TSI college-readiness standard for Mathematics; or equivalent
Student Learning Outcomes:    
· State-mandated Outcomes:  Upon successful completion of this course, students will:
1. Use basic accounting terminology and the assumptions, principles, and constraints of the accounting environment. 

2. Identify the difference between accrual and cash basis accounting. 

3. Analyze and record business events in accordance with U.S. generally accepted accounting principles (GAAP). 

4. Prepare adjusting entries and close the general ledger. 

5. Prepare financial statements in an appropriate U.S. GAAP format, including the following: income statement, balance sheet, statement of cash flows, and statement of shareholders’ equity. 

6. Analyze and interpret financial statements using financial analysis techniques. 

7. Describe the conceptual differences between International Financial Reporting Standards and U.S. generally accepted accounting principles. 

Withdrawal Policy:  See the current Collin Registration Guide for last day to withdraw.

Collin College Academic Policies:  See the current Collin Student Handbook.
Americans with Disabilities Act Statement:  Collin College will adhere to all applicable federal, state and local laws, regulations and guidelines with respect to providing reasonable accommodations as required to afford equal educational opportunity. It is the student’s responsibility to contact the ACCESS office, SCC-D140 or 972.881.5898 (V/TTD: 972.881.5950) to arrange for appropriate accommodations. See the current Collin Student Handbook for additional information.
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